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BeBaiwverar 611 n mapouca EtAoia Oikovopiky 'EkBeon ouvtdooetal cUP@wva Pe To GpbBpo 4 Tou
N.3556/2007 kal TIG €T QuTOU €kdoBeioeg ATTo@dacelg Tou AloIKNTIKOU ZUpPBouAiou NG EmITpoTtmig
Kepahaiayopdg kai gival ekeivn TTou eykpiBnke ammd 1o AloiknTikd ZupBouAio Tng «Boyiar{oyAou Systems
AE» Tnv 29" MapTtiou 2011 «kai £xel dnuoaiotroindei pe TNV avaptnon TG aTo diadikTuo, otn Sielbuvon
http://www.voyatzoglou.gr , OTToU Kal Ba Trapaueivel otn d1d0eon Tou €TTEVOUTIKOU KOIVOU YIa XPOVIKO

O1doTnua TouAdyioTov TrévTe (5) ETWV aTTO TV NPEPOMNVIA CUVTAEEWGS KAl dNPOTIOTTOINCEWS TG .

O Npoéedpog Tou AL O Oikovopikog & AI0IKNTIKOG AlEuBUVTAG
& AiguBivwy ZuppouAog & MéAhog Tou A.Z.

Nik6Aaog Aap. Boylar{éyAou Avdpéag lMNewp. Toémrepng

AAT : AB 557000 AAT : = 199068,

AP.M.OEE: 9996003961
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AHAQZEIX TON MEAQN TOY AIOKHTIKOY XYMBOYAIOY
(Zopoewva e To ApBpo 4, Trap. 2 Tou Nopou 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouAiou Tng Boyiat{oyAou Systems ALE. :
1. Nik6Aaog Boyiat{oyAou Tou Aapiavou, kaToikog EkdAng, BAdxou 10 , Mpdedpog Tou AIOIKNTIKOU
ZupBouliou kai Algu@ivwy ZUpBoulog
2. Avdpéag Toétrepng Tou Mewpyiou, kdToikog ABNvVWwY, 0006 Anuogwvtog 100, EKTeEAECTIKO péEAOG TOU
AioiknTikoU ZupBouAiou
3. Avva Boyiar¢oyAou tou NikoAdou, kdaTtoikog Alovuoou , 000¢ Elprivng 7, EkTeAeoTiké MéEAOG TOU
AioiknTikoU ZupBouAiou
utré TNV W¢ Avw 1I016TNTA JAg, Kal I0iwg 0 OEUTEPOG Kal O TPITOS €€ NUWV , EIBIKWG TTPOG TOUTO OPIoBEVTEC aTTO
10 AloiknTiké ZupBoUAio Tng Avwvupung Etaipeiag pe Tnv emmwvupia «Boyiat¢oyAou Systems A.E.» (e@e€Ag n
gTaipeia ) dNAWVoUNE Kal BERAILVOUNE PE TNV TTAapoUaa 0TI €€ 60wV YVWPICOULE :
A) O1 ETAoIEG €TAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG TNG Boylat{éyAou Systems A.E yia Tnv
xpnon 01.01.2010 - 31.12.2010 , o1 oTroieg KATaPTIOONKAV CUPQWVA WE TA I0XUOVTA AOYIOTIKA TTPOTUTTA |,
atrelkovidouv Katd TpOTTO aAndr Ta OTOIXEia TOUu gvepynTiKoU Kal Tou TTalnTikoU , Tnv KaBapry 6éon kai Ta
ammoteAéopara Tou Opidou kal TG ETaipeiag , KaBwg Kal Twv ETTIXEIPROEWY TToU TTEpIAaUBAvovTal oThv
€VOTTOINGN EKAQUBAVOUEVWV WG OUVOAO .
B) H Emoia 'EkBeon Tou AloiknTikoU ZuuouAiou TnG ETaipeiag atreikoviel katé TpOTTo aAndr Tnv €¢EAIEN , TIG
emdooeIg kal TN Béon TG Boylat{éyAou Systems A.E , KaBWS Kal TwV ETTIXEIPATEWY TTOU TTEPIAAUBAvVOVTaI
oTnv evoTtroinon eKAapBavouévwy wg oUVOAO , CUPTTEPIAaUBAVOUEVNG TNG TTEPIYPOPAS TWV KUPIOTEPWYV
KIVOUVWY Kal aEBaIOTATWY TTOU QVTIUETWTTICOUV.

Metauopoewon , 29 Maprtiou 2011

O1 BeBaiolvreg

O Npoéedpog Tou AZ Ta opioBévta atrd 10 A.Z. uéAn
& AiguBivwy ZUuppouAog

N.Boyiar{éyAou A.Toémepng A.Boyiat{oyAou
AAT :AB 557000 AAT : = 199068 AAT :AB 224134
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EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOIIZTH
Mpog Toug MeTdxoug TnG eTaipeiag «<BOMNATZOIAOY SYSTEMS A.E.»

‘EkBeon i Twv ETaipikwv kai Evotroinpévwy Oikovopikwyv Kataotdoswv

EAéyCape TIG OUVNUUEVEG ETAIPIKEG KAl TIG €EVOTTOINMEVEG OIKOVOMIKEG KaTaoTdoelg Tng Etaipeiag
«BOTIATZOIAOY SYSTEMS A.E.» kai Twv BuyoTpikwv Tng, TTOU amroTeAouvTal amd Tnv €TAIPIKA Kal
gvotroinuévn kardoTtaon oikovopikng B6éong tng 31 AekepPpiou 2010, TIG €TAIPIKEG KAl EVOTTOINMEVEG
KATOOTAOEIG GUVONIKOU €1000ANATOG, METAROAWY 18iWV KEQAAQIWY KAl TAMEIOKWY POWYV TNG XPNOEWS TTOU
¢Ane TNV nuepounvia autr, KABWC Kal TTEQIANWN ONUAVTIKWY AOYIOTIKWY TTOMITIKWY KAl  AOITTEC
ETTEENYNUATIKES TTANPOPOPIEG.

EuBuvn tng Aloiknong yia Tig ETaipikég kai EvoTtroinpéveg Oikovopikég KataoTdoeig

H &ioiknon eival utteUBuvn yia TNV KATAPTION Kal EUAOYN TTAPOUCIaCH AUTWY TWYV ETAIPIKWYVY KAl EVOTTOINUEVWV
OIKOVOMIKWY KOTAOTACEWY GUPQwva e Ta Albvr) MpdTutta XpnuaToOIKOVOUIKNAG Avagopdc, OTTwG autd
£€xouv u100eTnOci atrd TNV Eupwtraikr ‘Evwon, 6TTwg Kal yia €KEIVES TIG ECWTEPIKEG DIKAEIBEG, TTOU N dloiknon
KaBopilel wW¢ ammapaiTnTEG, WOTE va KaBioTaral duvarr n KATAPTION ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY
KATOOTACEWV atTaAAayuévwy atrd ouciwdn avakpifeia, TTou opeiAeTal €iTe o€ ATTATn €iTe 0€ AGBOC.

EuB0vn Tou EAeyKkTA

H Ok pag €uBlvn gival va eKQPACOUNE YVWMN ETTI QUTWYV TWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWYV
KATOOTAOEWV e Bdon Tov €AeyXO pag. Alevepyrioape Tov €Aeyx0 pag oUpewva pe Tta Aiebvr Mpdtutra
EAéyxou. Ta mpoTUTTG QUTA ATTAITOUV VO CUUMOPPWVOUACTE HE Kavoveg OegovTioAoyiag, KaBwg Kal va
oxedIdloupe Kal dlEvEPYOUE TOV EAEYXO WE OKOTTO TNV ATTOKTNON €UAOYNG SI0CPANIONG YIa TO €AV Ol ETAIPIKES
KOl EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG €ival atTaAAaypéveS atTd ouaiwdn avakpifeia.

O éAeyxog mrepidappavel Tn dievépyeia dIAdIKATIWY VIO TV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA WE TA
TTOOd KAl TIG YVWOTOTTOINCEIG OTIG ETAIPIKEG KAl TIG EVOTTOINWEVEG OIKOVOUIKEG KATAOTAOEIG. Ol ETTIAEYOUEVES
oladikacieg Baagifovral oTnV Kpion Tou €AeyKTH TTEPIAAUBAVOPEVNG TNG EKTIUNONG TwV KIVOUVWY OUCIWO0UG
QVOKPIBEIOG TWV ETAIPIKWY KAl EVOTTOINHUEVWY OIKOVOUIKWY KATAOTACEWY, TTOU O@EIAETAI EITE O ATTATN €iTE O€
AGB0G. Katd Tn SlevéPyEIa QUTWYV TWV EKTIMACEWY KIVOUVOU, 0 EAEYKTAG €EETACEI TIG ECWTEPIKEG DIKAEISES TTOU
oxeTiCovTal PE TNV KATAPTION Kal €UAOyn Trapouciacn Twv ETAIPIKWY KAl €VOTTOINKEVWY OIKOVOUIKWY
KATOOTACEWV TNG ETAIPEING, M€ OKOTTO TO OXEDIAOUO EAEYKTIKWY IAdIKACIWY KATAANAWY yia TIG TTEPIOTATEIG,
OANG Ol ME OKOTTO TNV £KQPACN YVWHNG €TTi TNG QTTOTEAEOUATIKOTATAG TWV E0WTEPIKWY OIKAEIdWY TNG
etaipeiag. O €Aeyxog TrepiAauavel etriong TNV agioAdynon g KAaTaAANAGTNTAG TwV AOYICTIKWYV TTOANITIKWYV TTOU
XPNOIUOTTOINBNKAV KOl TOU €UAOYOU TWV EKTINACEWYV TTOU €yivav atrd Tn dloiknon, Kabwg Kal aloAdynon tng
OUVOAIKAG TTaPOUCiaong TwV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWV.

MoTetoupe OTI Ta EAEYKTIKA TEKUNPIA TTOU €XOUUE CUYKEVTPWOEI €ival ETTAPKI Kal KATAAANAa yia Tn BepeAivon
TNG EAEYKTIKAG MAG YVWUNG.
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M'vwun

Kard 1n yvwpn POG, O OCUVNUPEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOWIKEG KATAOTACEIS TTAPOUCIAlOUV
eUAoya, atmd KABe ouciwdn atTown, TNV oikovopikh Béan Tng Etaipeiag «BOMNATZOIAQY SYSTEMS A.E.»
Kal Twv BuyaTpikwy autig Katd Tnv 31 AekeufBpiou 2010 Kal TR XPNUATOOIKOVOMIKA TOUg €TTiIOOCN KAl TIG
TAMEIOKEC TOUG POEC YIa T Xprion tou €Ange Tnv nuepounvia auth oUugwva he Ta Aledvh MpdTutra
XPNMATOOIKOVOUIKNG Avagopdg, OTTwWG auTd £xouv uloBeTnBei atrd tnv Eupwrtraikr ‘Evwon.

Avag@opd e1ri AAMwv Nopikwv Kal KavovioTIKwy OgudTwy

a) 2tnv 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou TrepiAapBaveTal drjAwaon eTaipikng diakuBEépvnong,
n oTroia TTapEXel Ta TTANPOPOPIOKA OToIXEia TTou opifovtal oTnv TTapdypago 30 Tou dpbpou 43a Tou
K.N. 2190/1920.

B) EmaAnBeloaue Tn cup@wvia kal TV avtioToixnon Tou Trepiexouévou NG ‘ExkBeong Alaxeipiong Tou
AI0IKNTIKOU ZUPBOUAIOU WE TIG CUVNUUEVEG ETAIPIKEG KAl EVOTTOINMEVEG OIKOVOUIKEG KATAOTACEIG, OTA TTAQICIO
TWV opICoHEVWY aTtro Ta dpbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

Aenva, 30 MapTiou 2011 I BDO

Toapmadng Nik6Aaog BDO Opkwroi EAeykTég AE
OpkwTt6g EAeyKTAG NOYIOTHG Martnoiwv 81 & Xéudev Abrjva, 104 34
Ap.M. ZOEA 17111 Ap.M. ZOEA 111
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ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ «BOIATZOIAOY SYSTEMS AE» ENI TQN
OIKONOMIKQN KATAZTAZEQN INA THN XPHZH AMNO 1-1-2010 EQZ 31-12-2010

Kupiol Métoxol,

Z0hewva pe TIg dlatagelig Tou KIN. 2190 ApBpo 43a mrapdypagog 3 , dpbpo 107 mrapdypagpog 3 Kal Gpbpo
136 Trapdypa@og 2 kal cUhewva ue TG dlatagels Tou N.3556/2007 Gpbpo 4 Trapdypagog 2y , 6 ,7 Kal 8
KaBwg Kal oUPewva he Tnv ATTégacn pe apiBud 7/448/11.10.2007 tou A.Z. Tng EmTpoT¢ Ke@aAaiayopdg
apBpo 2 kai 1o Karaotatikd Tng Etaipeiag pag cag utrofdAAoupe yia Tnv kAsiduevn xprion amd 01.01.2010 -
31.12.2010 tnv ETAoI10 'EkBeon Tou AloiknTiIKOU ZuufouAiou.

2TnVv TTapouca €kBeon TTEPIAANPBAVOVTAI O EAEYUEVEG ETAIPIKEG OIKOVOMIKEG KOTAOTACEIG , OI ONUEIWCEIG ETTI
TWV OIKOVOUIKWY KataoTdoewv Kail n ‘EkBeon EAéyxou tou Opkwtou EAeykth Aoyioth .Mepiypdgovtal
OUVOTITIK& XPNUOTOOIKOVOMIKEC TTANpo@opiec Tou Opidou kal TNG etaipeiag BOMNATZOIAOY SYSTEMS AE
TTOU OTOXEUOUV O€ Wia YEVIKI eVNPEPWON YIA TNV OIKOVOUIKA KATAOTAON KAl TA ATTOTEAECUATA ,TN OUVOAIKA
TTopeia Kal TIG JETABOAEG TTou €TTAABAV KaTd TNV didpKela TNG KAEIOPEVNGS Xprioewg (01.01.2010 — 31.12.2010),
OnNUAvTIKA yeyovoTa , Ta OTToia €Aaav Xwpa Kal TV €TTIOPACN AQUTWYV OTIC OIKOVOUIKEG KATAOTACEIG TNG idlag
ePIGdoU. MNeprypdpovTal ,£TTIONG O KUPIGTEPOI KivOuvol Kal aBeBaiOTnNTEG TTOU EVOEXETAI VA AVTIUETWTTIOEI O
Ouihog kai n ETaipeia kal rapatiOevral ol onuavTikéG cuVaAAayEG TOu eKOAOTN KAl TV CUVOEDEUEVWV [IE QUTOV
TTPOCWTTWV.

21ov Opiho Boyiat{oyhou Systems AE TmepiAauBdvovral ekTOC ammd TNV UNTPIKA €Taipeia Boyiar{dyAou
Systems AE kal 01 akOAOUBEG eTalpEiEG :

e «Voyatzoglou Systems Romania SRL» pe €0pa T10 BoukoupéoT-Poupaviag oTtnv omoia n
Boyiar{dyAou Systems CUUMETEXEI HE TTOOOOTO CUMMPETOXAS 100 %.

e «lLogiSystems Avwvupn Texvikp Etaipeia  Kotaokeuwv, Atmofrnkeuong kai  Alavoung
Eptropeupdtwy» pe €dpa tov Afpo Metaudpewaong, otnv otroia n Boylar{dyAou Systems CUUHETEXEI
ME TTOC00TO CUUHETOXNG 99%.

e «Organizer Stores Avwvuuog Eptropikry Etaipeia EEomAicpou & Alakéounong EmrayyeAuatikwyv
Xwpwv» Pe €dpa Tov Afuo Ay. lwavvn Pévin, otnv otroia n Boyiat{oyAou Systems CUUMPETEXEI UE
TT0000TO CUpUETOXNG 99,41 %. H 'Ektaktn Mevikr) Zuvéheuon Twv MéToxwy Tng Organizer Stores
A.E. otig 31 Aekepppiou 2010 atmmo@doice Tnv Heiwon Tou WETOXIKOU Ke@aAaiou Tng katd éva (1)
eKATOUMUpIO Eupw pe diaypa@r Cnuiwy TTPONYOUNEVWY XPACEWY HECW TNG MEIWONG TNG OVOUOOTIKAG
agiag Twv peToxwyv NG etaipiag kard 0,80 Eupw. H peiwon Tou KeQaAaiou TTPAYUOTOTTOINONKE ME
MEIWON TNG OVOUAOTIKAG a&iag Twv METOXWYV XWPIS TTPAYUATIKA ETTIOTPOQN TOU KEQ@AAQiou Tng
MEIWOEWG OTOUG METOXOUG AAAG hE oupwn@ious ( dlaypagr] ) CnuIwv TTPoNYOUUEVWYV XProEwV UYPoug
TToooU 1.000.000 eupw. MeTd TNV PEIWON TO PETOXIKO KEQPAAAIO TNG ETAIPEIAG AVEPXETAI OTO TTOCO
TOU €VOG €EKATOMMUpPIoU TrevTakooiwy xIAadwy (1.500.000) Eupw kai diaipeital oe 1.250.000
OVOMOOTIKEG METOXEG OVOUAOTIKAG agiag 1,2 Eupw n K&Be uia .

e «Revos Management SRL» pe £€06pa 10 BoukoupéoTi-Poupaviag, otnv otroia n Boyiar{dyAou
Systems CUUUETEXEI JE TTOOOOTO GUUMETOXAGS 99 %.
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H mapouca ‘EkBeon mrepihapBaveral autouoia padi Je TIC OIKOVOUIKEG KATAOTACEIG TG ETaipeiag kal Ta Ao
ATTAITOUMEVA ATTO TOV VOPO OTOIXEIa Kal TIG dNAWOCEIS Twv PeEAWVY Tou AloiknTikoU ZuppBouAiou otnv ETroia
Oikovouiky ‘EkBean 1ou agopd otnv xprion tou 2010. Emiong Adyw TnG oUvtagng Kal €VOTTOINMEVWV
OIKOVOMIKWYV KaTaoTdoewy atmmod tnv ETtaipeia , n mapouca ‘EkBeon cival eviaia pe KUpIo anueio avagopds Ta
EVOTTOINUEVA OIKOVOUIKA OTOIXEia TNG ETaipeiag Kal Twv ouvdedeuévwv TTPOG QUTAV ETTIXEIPACEWY KAl WE
ava@opd oTa ETTIUEPOUC OIKOVOUIKG oToixeia Tng ETaipeiag pévo ota onueia  O1mou Kpivetal OKOTTIMO N
avayKaio yia TNV KOAUTEPN KATAVONGOH TOU TTEPIEXOUEVOU TNG .

ENOTHTA 1: XPHMATOOIKONOMIKEZ EMIAOZEIZ KAI EEEAIZEIZ THZ XPHXHZ 2010

ETHZIA ENIZKOMH2H APAZTHPIOTHTQN 2010

To 2010 o Opihog BoyiatoyAou Systems AE katdgepe mdapa TNV OUCKOAN OIKOVOWIKN) CUYKUpia va
QVTIOTPEWEI TO APVNTIKO ATTOTEAETHUA TNG TTPONYOUHEVNG XPAONGS Kal va eupavilel BeTIKA atroTeAéguaTa , TOGO
oe €miTTEdO KUKAOU €pyaciwv aAAG Kal O€ €TTiTTEdO KEPOWV , PETA O€ €va OIKOVOUIKO TTEPIBAAAOV TTOU
XOPOKTNPEICETAI OTTO TNV TTAPATEIVOUEVN UQEDN . To guTTOpIo TTAAYEl 1IB1aiTEPA ATTO TNV UQEDCN OTNV ayopd Kal
KUPiWG TNV TITWON TTOU ETTIKPATNOE OTO AIAVIKO E€UTTOPIO PE ATTOTEAECHO VA ETTNPEACTEI TO OUVOAO TNG
Oikovouiag . H Aloiknan Tou OpiAou ek@pddel Tnv IKavoTToinon TNG yia Tnv BeATiwon Twv YeyeBwyY TNG Kal Ta
BeTIKG atroTeAéopaTta TNG xpriong Tou 2010 .

H peiwon Tou €1I000APATOS TWV KATAVAAWTWY KAl TO apvNTIKO WUXOAOYIKO KAipa TTpok&GAEcay Thv TITWON TOU
T{ipoU OTO AIQVIKO €UTTOPIO YEYOVOG TTOU €TTnpéace Tnv Buyatpik eTaipeia Tou Opihou Organizer Stores
A.E.E. ka1 n otroia otnv Xprion Tou 2010 gu@avioe ¢nuieg

H Buyatpikn etaipeia Tou Opidou Voyatzoglou Systems Romania SRL 1mou dpaaoTtnpiotroigital atnv Poupavia
eaviCel BeTika atmoTeAéopaTa . TéEAOG n Buyatpikh eTaipeia Tou Opidou LogiSystems Avwvupn Texvikn
Etaipeia Kataokeuwy, ATToBrKeuong eP@AVIOE IKOVOTTOINTIKA ATTOTEAEOUATA WE TNV VEQ dpaoTnEIOTNTA WG
TEXVIKN KAl KATOOKEUOAOTIKA ETAIPEIQ.

OIKONOMIKA MEIEGH

O KukAog Epyaciwv tou OpiAou Boylat{oyAou Systems AE yia tnv Xprion 2010 diapopewbnke ota 33.412
XIA. eupw TTapoucidlovrag auénon katd 11,23 % oe oxéon Pe TV TTponyouuevn Xprion 2009 (30.038 xIA.
eupw). Ta MikTd Képdn épracav 1a 11.815 xIA. eupw auénuéva katd 5,27 % €vavtl TnG TTPonyouuevng
xpnong 2009 (11.224 xiIA. eupw). Ta Képdn Mpo Poépwv, XpnuatodoTiKwy, ETTevOUTIKWY ATTOTEAECUATWYV Kal
AtrooBéocwv (EBITDA) ékAsioav ota 3.149 xIA. eupw auénuéva katd 170,7 % (1.163 xIA. eupw 10 2009).
Ta atroteAéoparta PO QOpwv eu@dvicav KEPON Uwoug 1.628 XIA. eupw ( {nIEG Uwoug 432 XIA. eupw TO
2009), evw Ta atmroTeAéopaTa PETG aTTO GOPOUG Kal DIKAIWPATA PElowNn@iag eugavioav KEPON Uywoug 921 XIA.
eupw (évavm ¢nuiwv Uwoug 581 xIA. eupw TO0 2009). O KuUkAog Epyaciwv Tng MnTpikhg eTaipeiag
dlapopewbnke ota 27.710 xIA. eupw évavtl 24.785 xIA. eupw Tnv TTponyouuevn Xprion auénuévog Katd
11,80%. Ta Miktad Képdn ékAcicav ota 10.016 XIA. eupw auénuéva katd 12,98 % oe oxéon e TnVv
Tponyouuevn xprion 2009 (8.865 xIA. eupw). Ta Képdn, Mpo Poépwv, XpnuatodoTikwy, ETTevOuTIKWV
7



BOIIATZOIAOY SYSTEMS AE
ETRo1a O1kovouikn 'EkBgon
TnG XpRong ano 1 Iavouapiou 2010 éwg 31 Aekeuppiou 2010

AtroTeAeopdTWV KAl ATTooREoewy, diapopewbnkav ota 2.833 xIA. eupw, augnuéva katd 109,17 % (1.378
XIA. eupw TO 2009). Ta atroTeAéguaTa PO POPWV TNG UNTPIKAG eugavicav kKEPON Uwoug 1.555 XIA. eupw
évavTtl {nuIwY Uwoug 1.344 xIA. eupw 10 2009 , evd Ta atTroTeAéopaTa PETA TNV TTPORAEWN yia @Opoug
€1l000ApaTog TNG MnTPIKAG TTapouciacav kEPdN Uwoug 911 XIA. eupw €vavtl Cnuiwv UWoug 1.487 XIA. eupw
TNV XpAon Tou 2009 . Ta kKEPON PETA aTTd POPOoUG avd UETOXN yia Tnv eTalpeia diapopewvovtal o€ 0,1440
Eupw.

Ta 1010 Kegpdhaia Tou Opilou avtirpoowTtrelouv 10 60,93% Tou MaBnTikoUu Tou Opidou oe avtiBeon pe 10
2009 o6tmou avrirpoowTtreuay  To  63,36% . O1 MakpoTrpdBeoueg OAVEIOKEG UTTOXPEWOEIC Tou OpiAou
MEIWBNKaV O€ OXEQN WE TNV TTPONYOUNEVN XPMON VW avTioTolxa au¢ABnkav oI BpaxuttpoBeaueg DAVEIOKES
uttoxpewaoelg Tou Opidou. Ta Tayia  oToixeia Evepynmikou Tou Opidou  peiwdbnkav  Adyw  Twv
TTPAYMATOTTOINOEICWY ATTOORETEWY TNS XPHRONG.

XPHMATOOIKONOMIKOI AEIKTEZ

Mapakdtw ekBETOUPE PaACIKOUG XPNMOATOOIKOVOUIKOUG O€ikTeG TTOoU  TTapoucidfouv Thv  €EEAIEN  Twv
OIKOVOMIKWY HeyeBwyv Tou Opidou Kal he Toug otToioug OeikTeg N Aloiknan Tou Ouilou peTpdel Kal agloAoyei
TNV ammodoTIKOTNTA TNG

AEIKTEZ OIKONOMIKHZ AIAPOPQ3HZ

31.12.2010 | 31.12.2009

KukAog@opoUv EvepynTikd / ZOvoAo EvepynTikoU 53,18% 49,94%
2Uvolo Ytroxpewaoewv/ ZUvoho MNabnTikou 39,07% 36,64%
1810 KepdaAaia / ZuvoAo MabnTikou 60,93% 63,36%
KukAog@opoUv EvepynTikd/ BpaxutrpdBeoueg YTTOXPEWTEIG 161,96% 175,19%

AEIKTHZ AMNOAOTIKOTHTAZ

31.12.2010 | 31.12.2009
Képdn mmpo ®opwyv /1810 KepdAaia 6,11% (1,56)%

ZYNTEAEZTHZ MOXAEYZHZ

2010 2009
>uvteheoTrc MoyAguong 25,97% 22,60%

ENOTHTA 2 : METACENEZTEPA TOY I20OAOlNZMOY 'EFONOTA
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EykpiOnke amd Ttnv Nopapxia Mepaid (ApiBu. Mpwt. 443/16.02.2011) n peiwon Tou Ke@aAaiou Tng
BuyaTpikng eTtaipeiag Organizer Stores A.E. katd 1.000.000 pe TautdXpovn Meiwaon TnNG ovopaoTIKAg agiag
TWV HPETOXWV TNG €Talpeiag amd 2 Eupw n k&Be pia oe 1,2 Eupw . MeTd TaUTA TO PETOXIKO KEQAAQIO TNG
ETAIPIAC AVEPXETAI OTO TTOGO TOU EVOG EKATOMMUPIOU TTEVTAKOTiwV XIAIGdwv (1.500.000) supw kai diaipeital o€
1.250.000 ovopaoTIKES METOXEG OVOMAOTIKAG atiag 1,2 Eupw n KABE pia.

21ig 14 lavouapiou 2011 cuvhABav ot ‘ExktakTtn levik ZuvéAeuon o1 Métoxol Tng Buyarpikng eTaipeiag
Logisystems A.E. OTTOU ATTOPACIOTNKE N METAPOPA TNG £0pag TNG eTaipiag atmd Ta Oivoguta BoiwTiag aTto
Afpo Metapdppwaong ATTIKAG (0€ akivnTo ypa@eiwy TTou Xpnolpotrolei n pétoxog etaipia BOTATZOIAOY
SYSTEMS A.E.) . Eykpifnke atré Tnv Nopapyia AiBadeidg (ApiBu. Mpwrt. 107/28.02.2011) n petagopd TnG
£0pag TNG eTaipiag atrd Ta OivogpuTta BoiwTiag atov Afuo Metapdppwaong ATTIKNAG .

KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ

O Oupilog ekTiBeTOl O€ XPNUATOOIKOVOUIKOUC KIVOUVOUG OTTwG  KIvOUvoug ayopdg (UETAaROAEG o€
OUVOANQYMOTIKEG IC0OTIMIEG ,ETTITOKIO, TIHEG AYOPAS) TMOTWTIKO KivOuvo Kal KivOuvo peucToTNTOS. TO YEVIKO
TTPOYPAPa dlaxeipiong KIvOUVwWY Tou Opidou €0TIGZETal OTN W TTPORAEWYINOTNTA TWV XPNMOTOTTICTWTIKWY
AYOPWV Kal ETTIBIWKEI VO EAAXICTOTTOIACEI TNV EVOEXOUEVN APVNTIKA TOUG ETTIOPACT OTN XPNUATOOIKOVOUIKI)
atrédoon Tou OuiAou.

H diaxeipion KivdUvwy OIEKTTEPAIWVETAI QTTO TNV KEVTPIKI OIKOVOMIKN uttnpeaia Tou Opilou, n oTroia
AEITOUpYEl JE OUYKEKPIPMEVOUG KAVOVEG TTOU £XOuv eykpiBei amd 1o AloiknTiKG ZupfouAio. To AloiknTikd
2UMBOUAIO TTapéxEl odnyieg Kal KaTeUBUVOEIC yia TNV YEVIKN OlaXEipIon Tou KIvOUvoU KaBwg Kai EIDIKEG 0dnyieg
yia TNV OIaXEipIon CUYKEKPIMEVWY KIVOUVWY OTTWG 0 GUVOAAQYUATIKOG KivOUvVog, O KivOuvog €TTITOKIOU Kal O
TMOTWTIKOG KivOUVOoG.

(a) Kivduvog ayopdg GUVOAAQYHATIKWY ICOTIMIWYV

O Ouihog dpaaTnpiotroieital oTnV EupwTrn Kal GUVETTWES TO PMEYOAUTEPO UEPOG TWV GUVOAAaywyv Tou OuiAou
oieayetal o¢ Eupw katd ouvémeia dlatpéxel HEIWPEVO ouvaAAaypaTikO kKivouvo. Or ouvaAAayéc Tng
Buyatpikrig Tou Opidou oTnv Poupavia agopouv 1ToooaTd €TTi TOU KUKAOU gpyaoiwv 9,07 % kal n dioiknon
EKTING OTI OV aUVTPEXEI 00BAPAS OUVAAAAYUATIKOG KivOUVOG .

(B) MoTwWTIKOG KivouVog

O Ouihog éxel Beatrioel Kal epapuolel dIadIKAOIieS TIOTWTIKOU EAEYXOU PE OTOXO TNV €AAXIOTOTIOINGN TWV
EMOQAAEIOV Kal TNV Apeon KAAUWN Twv amraitAcewy Pe afidypa@a. EKTO¢ atrd dUo TeAATEG OI OTTOIOI
Eemrepvouv oplakd 10 10% , kavévag AANOG TTeEAATNG Oev Eetrepvd TO 10% Twv TTWANCEWY KAl ETTOPEVWG O
EUTTOPIKOG KivOUVOG gival KATAVEUNUEVOG O€ PEYAAO apIBud TTeAaTwy. O1 TTWARCEIG XOVOPIKAG YivovTal KUPiwg
o TeAATEG ME afloAoynuévo 10TopIKG TOTWoewyv. ATé Tn AlclBuvon MoTtwTtikou EAéyxou opiCovtal
TOTWTIKA 6pla avda TTEAATN KAl £QAPPOlOVTal CUYKEKPIUEVOI OPO0lI TTWAACEWY Kal EICTTPACEWY .Ta TIOTWTIKA
opia, 1I81aiTEPA AQUTAV TNV TTEPIODO TNG OIKOVOMIKAG KPIioNng , TTapaKoAoUBoUVTal € TAKTA XPOVIKA diaoTAuaTa
Kal eTTavakaBopifovTal .

(y) Kivduvog psuoToTnTOg

O kivduvog peuocTéTNTAG dlaTnEEiTal 0 XaUNAG €TTiTeda €xovTag IKava Tauelokd Olabéoiua Kabwg Kal
O1a0£TOVTAG ETTAPKA TTIOTWTIKA OpIa WE TIG CUVEPYALOUEVES TPATTECEG.
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(®) Kivduvog emmiToKiwv

O Ouihog ekTiBeTal 0€ KIVOUVOUG TOMEIOKWY POWYV TTOU AOYW MIAG eVOEXOUEVNG MEAAOVTIKAG METABOARG Twv
KUMAIVOUEVWY ETTITOKIWV va OlaQopoTToifoouV BeTIKG 1 apvnTIKA TIC TAUEIOKEC EKPOEC I / Kal EKPOEG TTOU
OuvOELoVTal UE TTEPIOUCIAKA OTOIXEID 1 / Kal UTTOXPEWOEIG Tou Opilou.

O TapakdTw TTivakag TTapoudidlel TNV euaiotnaia Tou ammoTeAETUATOG TNG TTEPIOOOU KABWG Kal Twv 18iwv
KepaAaiwy o€ pia getaBoAn Tou emiToKiou TNG TAENS Twv + 0,5% ,+1% A-0,5%,-1%.

O1 oxeTIkéG emOPACEIG TTAPOUTIAZOVTAl TTAPAKATW :

»  A0¢non emiTokiwv katd 0,5 % :

Ta ammoreAéopara xprong kabwg kai Ta 1d1a KepdAaia Ba emiapuvBouv katd 32 xIA. Eupw yia tov Opiho kai
32 xIA. Eupw yia Tnv ETaipeia.

=  AU¢non emiToKiwv Kard 1 % :

Ta ammoteAéapara xprnong kabwg kai Ta 101a KepdAaia Ba emiapuvBolv Katd 65 xIA. Eupw yia tov OpiAo kai
65 xIA. Eupw yia Tnv ETaipeia
= Meiwon emTokiwv Katda 0,5 % :

Ta ammoteAéouara xpriong Kadwg kai Ta 1o1a KepdAaia 6a au¢nbouv katd 32 xIA. Eupw yia Tov OuiAo kai 32
XIA. Eupw yia Tnv ETaipeia
» Meiwon emiToKiwy Katd 1 % :

Ta ammoteAéopara xpriong kadwg kai Ta 181a KepdAaia 8a augnbouv katd 65 xIA. Eupw yia Tov OuiAo kal 65
xIA. Eupw yia Tnv ETaipeia

(¢) NpounOeuTég

O Ouihog éxel auvayel ouppwvieg pe  Oikoug Tou EEwTeEPIKOU OAAG KAl TNG €yXWpPIaS ayopdc yia Tnv
TpowBnon Kal Tnv dlavou Twv TTPOIOVTWY TOUG OTNV €AANVIKA ayopd ,TTapdAAnAa @povTidel otTou eival
EQPIKTO VA PNV UTTAPXEI ONUAVTIKR £EAPTNAN OTTd TOUG TTPOUNBEUTEC , €101 WOTE KAvEVAG TTPOUNBOEUTAG va unv
TTPoUNBelEl UNKG o€ TTOO0CTO UEYAAUTEPO TOU 15 % Twv GUVOAIKWY ayopwyv Tou Ouilou.

NAHPO®OPIEZ XETIKA ME MNMEPIBAAAONTIKA KAI EPIAZIAKA OEMATA

O apiBudg Tou armracyoAoluevou TTpoowTmkoU Tnv 31.12.2010 ATav yia Tnv Etaipeia 116 dtoua Kai yia Tov
Oupiho 148 dropa évavt Tng Trponyouuevng Xprong 31.12.2009 otnv otroia ATav yia Tnv Etaipgia 136 atopa
kai yia Tov OpiAo 178 droua.

O1 oxéoeIg TNG eTAIPEIOG YE TO TIPOCWTTIKO TNG €ival APIOTEG Kal OEV TTAPOUCIAlOUV €pYacIakd TTPoRARUaTa,
KAl WG €K TOUTOU O€V UTTAPXOUV DIKAOTIKEG UTTOBETEIG TTOU APOpOoUV O€ EPYOCIaKa BEuara.

H etaipeia Oivel 1D1aitepn €u@aon o€ Béuata PeATiwong TG KATAPTIONG KAl TNG TTAPAYWYIKOTNTAG TOU
avBpwTTivou duvauikoU TNG , HECW TNG CUMMETOXNG TOUG O€ £CEIIKEUUEVA TEUIVAPIA TTOU TOUG EVNEPWVOUV
yIQ TIG VEEG £EENICEIC Kal TOUG BonBouv WaTE va gival TTIO ATTOTEAECUATIKOI OTO AVTIKEIUEVO TOUG .

O1 ouvoAikég daTtTdveg TTPOCWTTIKOU yia Tnv TTepiodo atrd 01.01.2010 £wg 31.12.2010 avABav ot 4.950.154
Eupw evw TNV avtioToixn mTepaivr) repiodo o€ 5.378.004 Eupw .
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H dpacTtnpidtnta Tng eTaIpiog pag Oev €xel EMTITWOEIC OTO TTEPIBAAOV Kal Ogv TTPOKUTITOUV €TIRAARA
KATGAOITTA TTOU TTPOKaAoUV  aAAoiwan Tou @uaikoU TrepIBAAAovToG . H eTaipeia cuppoppwveTal TTANPWS UE
OAOUG TOUG UQIOTAPEVOUG TTEPIBAAAOVTOAOYIKOUG OPOUG Kal OTOXEUEI O€ HIO ICOPPOTTNUEVN OIKOVOUIKN
avaTTugn o€ appovia e To QUOIKO TTEPIBAAAOY .

NMPOBAEYEIX

31.12.2010
OMIAOZ ETAIPEIA

(Mood og 000 Eupw)
AvéleykTeg Popoloyikd Xproeig 263 220
31.12.2010 Emogalcig Atmrolnuiwon Atrofépara Zuvolo
(Mooé oe 000 Eupw) ATTAITAOEIG MpoowTrikoU
‘Opuihog 397 330 1.189 1.916
ETaipeia 216 320 950 1.486

IAIA KEQAAAIA

H Etaipeia dev karéxel 101 MeToxég

MEPIZMATIKH NOAITIKH — AIANOMH KEPAQN

To AioiknTiké ZupBoUAio TTapakoAouBwvTac TNV apeRaIdTNTA TwWV AYOPWVY Kal TIG OUOXEPEIC OIKOVOUIKES
OUVOAKEG TTOU ETTIKPATOUV OTNV XWPO Hpag dev gival og BEon auTthiv TV OTIYUR va TTpoTEivel aTnv EVIKN
2uvéheuon Twv MeToxwv Tnv dlavour MepiocpaTog ammd Ta KEPON TNG Xpnoewg . H mpdétacn authy 6a
QavOoKOIVWOEi €vTOG €UAOYOU XpoVvIKOU dloaTAPATOS TPV TNV TakTIKA Mevik Zuvéleuon Twv Metoxwyv . H
olavoun n oyl pepioparog amo Ta KEPON TNG XProewg Ba atmogacioTei amd Tnv Mevikh ZuvéAeuon Twv
MeToOXWV .

ZHMANTIKEZ Z2YNAAAATEZ ME 2YNAEAEMENA MEPH

2TnVv Tapouca evoTnTa TrepIAauBdavovTal oI ouvaAllayég Kal Ta uttohoitma tng Etaipeiag pe ta ouvdedepéva
VOMIKG KOl QUOIKA TTpOowTTa yia Tnv Xpron tou 2010 kai Tnv xprion 2009 avTioToixa, TToU €iXav wg ENG :
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31/12/2010

SYNAAAATEE
SYNAEAEMENQN MEPON
(MOZA ZE 000€)

NMwARoeig ayadbwv Kai
UTTNPECIWYV O€
OuyaTpikég

Ayopég ayabwv Kal
UTTNPECIWYV OTTO
OuyaTpikég

ZuvaAAayég Kal apoIBég
SI1EUBUVTIKWYV oTEAEXWV
Kol HEAWV TG S1oiknong

20voAo

31/12/2009

SYNAAAATEE
SYNAEAEMENQN MEPON
(MOZA ZE 000€)

NMwARoeig ayadbwv Kai
UTTNPECIWYV O€
OuyaTpikég

Ayopég ayabwv Kai
UTTNPECIWYV OTTO
OuyaTpikég

ZuvaAAayég Kal apoIBég
S1EUBUVTIKWYV OTEAEXWV

Kol HEAWV TG S1oiknong

20voAo

BOIIATZOIAOY SYSTEMS AE
ETRo1a O1kovouikn 'EkBgon

TnG XpRong ano 1 Iavouapiou 2010 éwg 31 Aekeuppiou 2010

Organizer Stores LogiSystems Voyatzoglou Revon MéAn Etaipeia Opihog
Avwvupog Avwvuun Systems AvamT.& AX
Euptropikn Texvikn Romania Alay.
Etaipeia Etaipeia SRL AE
ESomAiopou & Kartaokguwyv,
Aiakéopnong ATtrofnkeuong
EmayyeAparikwv Kal Alavopung
Xwpwv EpTtropgupdtwy
582 1 267 - - 850 -
91 - 82 - - 174 -
- - - 527 492 1.019 1.044
673 1 349 527 492 2.042 1.044
Organizer Stores LogiSystems Voyatzoglou Revon MéAn Etaipeia Opilog
Avwvupog Avwvuun Systems AvamT.& AX
Euptropikn Texvikn Romania Alay.
Etaipeia Etaipeia SRL AE
ESomAiopou & Kataokguwv,
Aiakéopnong ATtrofnkeuong
EmayyeApaTikwv Kal Alavopung
Xwpwv EpTtropgupdtwy
1.071 6 195 - - 1.272 -
11 - 27 - - 38 -
- - - 509 392 901 912
1.082 6 222 509 392 2.210 912
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31/12/2010

SYNAAAATEE
SYNAEAEMENQN MEPQN
(MOZA XE 000€)

AmraiTioeig
a1ré BuyaTpikég

YIroxpewoeig amo
OuyaTpikég

ATTQITAOEIG ATTO
AiguBuvTikda ZTeAEXN KOl
HéAN TG Aloiknong

YToXpeWoelig atmod
AlguBuvTIKA ZTEAEXN KO
HEAN Tng Aloiknong

20voAo

31/12/2009

SYNAAAATEE
SYNAEAEMENQN MEPQN
(MOZA ZE 000€)

AmraiTioeig
a1ré BuyaTpikég

YIroxpewoeig amo
OuyaTpikég

ATTaITAOEIG aTTO
AiguBuvTika ZTeAEXN KOl
HMEAN Tng Aloiknong

YToXpeWoelig atmod
AiguBuvTikda ZTeAEXN KOl
HEAN Tng Aloiknong

20voAo

BOIIATZOIAOY SYSTEMS AE
ETRo1a O1kovouikn 'EkBgon

TnG XpRong ano 1 Iavouapiou 2010 éwg 31 Aekeuppiou 2010

Organizer Stores LogiSystems Voyatzoglou Revon MéAn Etaipeia Opilog
Avwvupog Avwvuun Systems Avarrt.& AX
EuTropikni Texvikn Romania Alay.
Etaipeia Etaipeia SRL AE
ESomAicuou & Kataokeuwyv,
Alakéopunong ATtrobnkeuong
EmrayyeApatikwv Kal Alavopng
Xwpwv Eptropgupdrwy
637 - 159 - - 795 -
87 - - - - 87 -
- - - - 1 1 3
- - - 122 2 123 123
723 - 159 122 2 1.007 126
Organizer Stores LogiSystems Voyatzoglou Revon MéAn Etaipeia Ouidog
Avwvupog Avwvuun Systems Avarrt.& AZ
EuTropikni Texvikn Romania Alay.
Etaipeia Etaipeia SRL AE
ESomAiopol & Karaokeuwyv,
Alakéopnong ATtrobnkeuong
EtrayyeApaTikwv Kal Alavopung
Xwpwv Eptropgupdtwy
1.196 - 190 - - 1.387 -
- - 4 - - 4 -
- - - - 1 1 1
- - - 122 - 122 122
1.196 - 194 122 1 1.513 123

O1wg avaAuetal Kal OoTIg onelwaoelg TTou ouvodelouv Tnv Etroia Oikovopikr ‘EkBeon , n Organizer Stores

Avwvupog Eutropikr Etaipeia E¢ottAiopoU & Alakéopunong EmayyeApatikwv Xwpwyv, LogiSystems Avwvupn
Texviki Etaipeia Kataokeuwv, AtrobBrikeuong kai Alavoung Eptmopeupdtwy kai n Voyatzoglou Systems
Romania SRL gival Buyatpikég eTaipeieg TG Boyiat{dyAou Systems A.E.
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H etaipeia Revon Avamtuén & Aiaxeipion Akivntng lMepiouaiag A.E. eival 1IBI0KTATPIO TOU OKIVITOU TTOU
MIOBWVEl N UNTPIKA €TAIPEIO KOl XPNOIMOTTOIEl WS £dpa Kal ypageia TnG. Métoxol aTn ev Adyw eTaipeia gival o
Kog Boyiar{oyAou NikoAaog kail n Ka Avva Boyiatr{oyAou (90% kai 10% Tou PETOXIKOU KEQOAQiou avTioToixXa)
ATI6 TIC avwTEPW GUVOAAAYEG , O GUVOAAQYEG KAl UTTOAOITTA PE TIC BUuyaTpIKEC ETAIPEIEG £XOUV QTTAAEIPOE]
aT1Td TA EVOTTOINUEVA OIKOVOMIKG oToixeia Tou Opidou . Agv utrpxav METABOAEC TwV GUVOAAQyWV PETAEU TNG
Etaipeiog kal Twv ouvdedeUEVWV UE QUTHAV TTPOCWTTWY Ol OTToieg Ba ptTopolcav va £XOUV OUCIACTIKES
OUVETTEIEC TN XPNUATOOIKOVOMIKY B€éan Kal TIG emdooelc TG ETaipeiag yia Tnv xprion Tou 2010. OAeg ol
ouvaAAayEC TTOU TTEPIYPAQPOVTAIl TTAPATTAVW £XOUV TTPAYHATOTTOINBEI UTTG TOUG OUVABEIC GPOUC TNS AyOpPdc.

NPOOMTIKEZ INA TO 2011

To 2011 mpoBAétetal va gival pia OUOKOAN Xpovid yia To ouvoho Tng EAAnvikAg Oikovopiag Adyw Twv
aoTabwyv, €UPETARANTWY Kal 1010iTEPA  OUOXEPWY OUVONKWY TIOU ETTIKPATOUV OTO  HOKPOOIKOVOMIKO
mepIBAAoV . O1 e€ehigelg ival aduvartov va TTpoPAe@BoUV aTnv SeBOUEVN XPOVIKI OTIYHL , UE ATTOTEAETUA VA
MNV JTTopoUpE va TTPoRoUNE o€ TTPORAEWEIG Kl EKTIMAOEIG yia TO 2011.

2T0 KAiJO auTWV Twv dUCUEVWY OUVBNKWY TTou £Xouv dlapopewbei otnv ayopd o OuiAog Ba TTpooTTadnoEl
va diatnpnoel A Kal va au€noel To PEPIdIO ayopds T6oo aTnv EAAGDQ 600 Kal OTO £EWTEPIKO.

H Aioiknon tou Opidou Ba akoAouBroel ouvTnENTIKA TTONITIKA €TTAVEEETACOVTAG avAAoya WE TIG TUVONKEG TTOU
Ba dlapoppwvovTal Ta eTTEVOUTIKA Tou TTAGva .ETTiong Ba dwaoel éupacn 0To va TTEPIOPICEI T AEITOUPYIKA TNG
£€€00a , va evapuovioel TNV KOOTOAOYIKI) TNG OOMIN HME TA QVAUEVOUEVA OTTOTEAEOUATA Kal va OlaxEIpIoDEi
ATTOTEAEOMATIKA Ta KeAAaia Kivnong Tng. H Aioiknon Ttou Opilou Ba oToxeucel otnv alvénon Tng
TTOPAYWYIKOTNTAG eV TTAPAAANAa Ba evTeivel TIG TTPOCTTABEIEG TNG VIO CUYKPATNOT TwV £E0OWV Kal PEiwong
TOUu KOoTOUG. MeydAn onupacia diveral otnv dlaTHPNON Kal OTNV I0XUPOTTOINCN TG PEUCTOTNTAS WOTE va
UTTAPXEI N ATTAITOUPEVN AVTOXT] OTIG OTTOIEG TTIECEIG TNG AYOPdG .

» Emednynuariki ‘EkBeon tou AloikntikoU ZupBoulAiou mpog tnv TakTikh Feviki ZuvéAeuon Twv
MeTOXWV CUNQWVA HE TIG TTapaypd@oug 7 Kal 8 Tou dpBpou 4 Tou N. 3556/2007.

I. AldpBpwon peTOXIKOU KepaAaiou Tng ETaipeiag

To peToXIKO KE@AAQIO TNG ETaIpEiag avEépyeTal o€ TPIA EKATOUMUPIO ETITAKOCIEG EVEVAVTA TTEVTE XINAOES EUPW
(3.795.000 eupw) Olaipoluevo o€ €& eKATOMMUPIO TPIOKOOIEG €ikool TTEvTe XIAIAdeG (6.325.000) Koivég
OVOMOOTIKEG META WHAQOU METOXEG, OVOMAOTIKNAG agiag eEnvra AemTd (0,60) n kd&Be pia. O1 peETOXES TNG
ETaipeiag 010 OUVOAS TOUG €ival €iIonNyuEVeES TTPOG dlatTpayudTeucn otnv Ayopd Agiwv Tou XpnuaTioTnpiou
ABnvwv (Katnyopia Meoaiag kal Mikprig Ke@aAaiotroinong ).

KdaB¢e petoxn mapéxel OAa Ta SIKAIWPATA KAl TIC UTTOXPEWAEIG TTOU TTPORAETTEI O VOUOG Kal To KataaTaTmikd Tng
Etaipeiag . H eubuvn Twv PETOXWYV TTEPIOPICETAI OTNV OVOUOOTIKI A&id TWV JETOXWV TTOU KATEXOUV.

Il. Meplopiopoi otn peTaBifaon Twv peToXwyv TnNG ETaipeiag
H petafifaon Twv petoxwv Tng Etaipeiag yivetar 6mmwg opifel o Nopog kai dev u@ioTavtal €K TOU
KATOOTATIKOU TNG TTEPIOPICHOI OTn YeTARiBaar] Toug.
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. ZNMAVTIKEG ANEDCEG | EMPECEG CUMMETOXEG KATA TNV évvola TwV dpBpwv 9 éwg 11 Tou N. 3556/2007
Tnv 31.12.2010 oI KATWTEPW PETOXOI KATEIXAV TTOCOCTO PEYAAUTEPO aTTO 5% TOU GUVOAOU TWV OIKAIWPATWY
wAoeou Tng ETaipeiag

METOXOZ ApIOu6G peTOX WV MoocooTt6
BOTIATZOIAOY NIKOAAOZX 2.866.330 45,317%
GEBA PARTICIPATIONS S.A. 2.378.090 37,598%

IV. MeTOoXéG TTAPEXOUCEG EIBIKA SIKAIWHATA EAEYXOU
Agv ugioTavTal HETOXEG TNG ETaipeiag TTOU TTApEXOUV OTOUG KATOXOUG TOUG EIOIKA DIKAIWUATA EAEYXOU.

V. Meplopioyoi 010 SiKAiwpa YrH@ou
Aev TTpoBAETTOVTAI OTO KATAOTATIKO TNG ETAIpEiag TTEPIOPIOUOI TOU SIKAIWUATOSG WHPOU .

VI. Zuppwyvieg peToXwv TG ETaipeiag
Aev gival yvwoTn atnv Etaipeia oUte rpoAETTeTal a11éd TO KataoTarikd TG n UTrapén CUPQWVIWY HETAEU TwV

METOXWV TNG, Ol OTTOIEG CUVETTAYOVTAI TTEPIOPICOUG OTN METARiBaon Twv PETOXWY TNG A oTnv doKnon Twv
OIKAIWPATWY WHOOU .

VIl. Kavoveg SiopIcHoU Kal AVTIKATACOTOONG MEAWV A.Z. Kol TPOTTOTOINONG KATOACTATIKOU Trou
dia@opoTroiouvTal atrd Ta TpoBAemropeva otov K.N. 2190/20
O1 Kavoveg TTou TTPOPRAETTEI TO KATAOTATIKO TNG ETaIpEiag yia 1o dIopioud Kal TAV avTIKATACTOON TWV HMEAWV

Tou AIOIKNTIKOU ZUPBOUAIOU TnG Kal TV TPOTTOTToiNoNn Twv dIatdéewy Tou dev diagopoTrololvTal atmd Ta
mpofAetrépeva atov K.N. 2190/1920.

VIIl. AppodiétTnTa Tou AZ. yia Tnv €ékdoon VEwv i yia Thv ayopd 1I8iwv petoXwv TG ETaupiog
oUp@wva pe 1o dpBpo 16 Tou K.N. 2190/20

1) Zopgewva pe 10 Apbpo 6, TTap. 1 Tou IoxUovTog KaraoTaTtikoU Tng Etaipeiag , yéoa ae mmévre €Tn ammod tnv
OXETIKA atTé@acn TnG MevikAg ZuvéAeuong, To AloiknTIKG ZUPPBOUANIO €xel TO SIKaiwua , JE aTTOPACN TOU TTOU
UTTOKEITAI OTIG JIATUTTWOEIS dnuoaoiétnTag Tou dpbpou 78 tou K.N. 2190/1920, va aufdavel TO PETOXIKO
Kepahaio Tng Etaipeiag pe TNV €kdoon véwv peToxwv. H améeacr Tou AauBaverar pe TTAEiown@ia
TOUAGXIOTOV TwV OUO TRITWV (2/3) Tou GUVOAOU TwV PEAWY TOU. ZTNV TTEPITITWON AUTH, TO PJETOXIKO KEQAAQIO
pTTOPEl va aufdveralr PEXPI TO TTOOO TOu Ke@aAaiou TTou eival KaTaBAnUéEVO KATA TNV nUEPOMPNVia TTOU
xopnynénke ato AIoIKNTIKO ZupBoUAIo n ev Adyw e€ouaia atrd Tn Mevikr) ZuvéAeuan. H wg dvw efouaia Tou
AloiknTikoU ZupBouAiou utropei va avavewvetal amd Tn Mevikl ZuvéAeuan yia XPoviKO dIAoTnUa TTou Oev
utreEpBaivel TNV TTEVTAETIA yIa KABE avavéwan.

2) Z0ppwva pe TIG dlatdlelc Tou GpBpou 13 map. 13 Tou K.N. 2190/1920, ye amégacn Tng levikAg
2uvéAheuong mou AauBdavetal ge auénuévn atraptia Kal TTAEloWn@ia oUh@wva JE TIG JIATAEEIS Twv ApBpwy 29
map.3 Kal 4 kai 31 map.2 Tou K.N. 2190/1920 putropei va BeoioBei mpdypapua d1A0eonG HETOXWY OTA PEAN
TOoU AIOIKNTIKOU ZUPBOUAIOU Kal TO TTPOCWTTIKO KABWC KAl TwV OUVOEDEUEVWV E QUTAV ETAIPEILV , ME TN
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Mop®r] JIKAIWPATOG TTpoaipeonS (option) aTTOKTNONG METOXWY KATA TOUG €I0IKOTEPOUG OPOUG TNG aTTdPACNS
autAc. H amégaon TG MevikAG ZuvéAleuang opilel, 10iwg, TOV avwTaTo apIBud PETOXWV TTOU UTTOPEi va
ekd0Bouv, o otroiog Bdocel Tou vouou dev PtTopEi va utrepPaivel To 1/10 TwWV UQICTAPEVWY PETOXWYV, €AV Ol
OIKaloUxol aOKAOOUV TO dIKaiwpa (option) ayopdg YETOXWY, TNV TIMA KAl TOUG OpoucC dIABeong TwWV PETOXWV
OTOUG DIKAIOUYOUG.

To AloiknTiké ZupBoUNio, pe ammépacr Tou, pubpilel KABe GAAN OXETIKN AETTTOMEPEIQ, TTOU OE puBpileTal
olapopeTikd ammd Tn Mevik Zuvéleuon, ekdidel Ta TOTOTTOINTIKA OIKAIWMPATOG OYOPAG METOXWY TO Wrva
AekéPPBplo KABE £TOUC KAl OTN CUVEXEIQ €KOIOEI TIC AVTIOTOIXEG UETOXEC OTOUG dIKAIOUXOUG, TTou AoKNnoav TO
OIKAiwPA Toug, augavovTag avTioToIXa TO JETOXIKO KEQAAQIO KOl TTIGTOTTOIWVTAG TN OXETIKN auénon auTou.

3) Zuugwva We TIG dlaTaelc Tou apBpou 16 Tou K.N. 2190/1920 petd atrd £ykpion TG evikng ZuvéAeuong n
Etaipeia putropei va atmoktioel dIKEG TNG PETOXEG WE euBUVN Tou AloiknTIKOU ZUMBOUAIoU , JE TAV TTPOUTTOBEDN
OTI N OVOMAOTIKA aio Twv HETOXWY TIOU QTTOKTWVTAI , CUMTTEPIAGUBAVOUEVWY TWV HETOXWVY TIOU EiXE
QTTOKTACEI N ETaipgia TTponyouuévwg kai diatnpei , dev utrepBaivel 1o 1/10 Tou KataBeBAnPEVOU PETOXIKOU TNG
Ke@aAaiou . H amépaon Tng Mevikng ZuvéAeuong TTPETTEI va opiel €TTIONG TOUG GPOUG Kal TIG TTPOUTTOBETEIG
TWV TTPORBAETTONEVWYV ATTOKTAGEWY , TOV AVWTOTO GPIBUO TWV PETOXWYV TTOU €ival duvaTtdv va atrokTnBouv , T
O1dpKela TNG xopnyoUuevng £YKpIONG , N oTroia Ogv PTTOPEi va uTtepPaivel TOug 24 PAVEG Kal O€ TTEPITITWON
ATTOKTNONG aTTd £TTAXON QITiA, TO KATWTATA KAl TA AvWTATA Opla TNG agiag atmoktnong . H Etaipeia dev €xel
Kavel xprion TNG wg avw duvaTéTnTag TToU TNG TTapExel 0 NOuog.

IX. ZNUAVTIKEG CUMPWVIEG TTOU TiBevTal og 10X0, TPOTTOTTOIoOUVTAI | ARyoUuV o€ TrepiTmTwon aAAayng
eAéyxou Katomiv dnuooiag mpoTaong
Aev vgioTavtal cup@wyvieg Tng ETaipeiag , o1 otroieg TiBevTal o€ 1I0XU, TPOTTOTTOIOUVTAI ) AffyOUV O€ TTEPITITWON

aAAaynig otov €Aeyxo TnG ETaipeiag katoTmv dnuooiag TpoTacng.

X. ZNUAVTIKEG ZUPPWVIEG e PEAN TOU AloIKNTIKOU ZupBouAiou i To TTpoowTriké TG ETaupeiag
Agv UTTAPYOUV CUPQWViEG TNG ETaipeiag pe péAN Tou AloIKNTIKOU ZUUPBOUAIOU TNG ) UE TO TTPOCWTTIKG TNG, Ol

oTroieg va TpofAETTouv TNV KataBoArn atmmolnuiwong €I0IKA O€ TIEPITITWON TTaPaAiTNoNg 1 ammdéAuong Xwpic
Baaoiuo Adyo ) TepuaTiopou TNG BNTEiag A TG aTTaoXOANCHG Toug e€aiTiag dnUoalag TTPOTAoNG.

ARAwon Etaipikinc AlokuBépvnonc

Eicaywyn

H ETaipikn] AlokuBépvnon ava@épeTal o€ £va OUVOAO KavOvwy , apXWwVv KaBWG Kal TWV UNXAVIOUWY EAEYXOU
Bdoel Twv oTToiwv  TTPETTEI va OpyavwveTal , va OIOIKEITaI Kol va €AEYXETAI  MIO ETAIPEIO WOTE va
Ola@UAGCOOVTAl KAl VA IKAVOTTOIOUVTAI TO £VVOUA CUNQEPOVTA OAWY OOWV CUVOEOVTAI E QUTAV.

H Etaipegia éxel uioBetioel mic Apxés Tng ETaupikAg AlakuBépvnong, OTTwG autég opoBetolvTal amd Tnv
IOXUOUCQ XPNUATIoTNEIAKN vopoBeaia kal Tig dieBveic TTPaKTIKEG. H uioBétnon Twv Apxwv TG ETaipiKAg
AlakuBépvnong TauTiCeTal e T dla@Aveia Kal TRV UTTEUOUVOTNTA OTN AW OTTOQACEWY.

To TTAQicIo TNG eTaIPIKAG SlOKUBEPVNONG OTNV XWPA POg  EXEl avatrTuxBei Kupiwg péow TnG uIoBETnOoNGg
UTTOXPEWTIKWV Kavovwy O6TTwg 0 Nopog 3016/2002 o o1roiog eTTIBAAAEI TNV CUUPETOXN HN EKTEAECTIKWV Kal
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aveCApTNTWY WUN EKTEAEOTIKWV MEAWY OTa AIOIKNTIKG ZUupBoUAla Twv EAAnvikwy ETaipeiov Twv oTroiwv ol
METOXEC DIOTTPAYUATEUOVTAI OE OPYAVWHEVN XPNUATIOTNPIAKA ayopd, TNV BECTTION Kal TRV AEITOUPYia PMovAdag
E0WTEPIKOU EAEYXOU Kal TNV UI0BETNON E0WTEPIKOU KaVOVIOUOU AEITOUpYiag.

O Nobuog 3693/2008 evowpaTwoe oTo €AANVIKO dikalo TIG €UPWTTAIKEG odnyieg eTaipikou Oikaiou
ONUIOUPYWVTAG VEOUC KAVOVEG ETAIPIKAG dlakuBépvnang TTou emRAAAOUV TNV GUOTACH ETTITPOTIWY EAEYXOU
KABWG Kal ONUAVTIKEG UTTOXPEWOEIC YVWOTOTTIOINONG 000V agopd TO I0IOKTNCIOKO KABEOTWS Kal Tnv
dlaKuUBEPVNON PIAG ETAIPEING .

O No6uog 3884/2010 1oU Q@Opd Ot OIKAWMATA TWV METOXWY Kal TTPOCOETEG ETAIPIKEG UTTOXPEWOEIG
YVWOTOTTOINCEWY TTPOG TOUG PHETOXOUG KOTA TO OTASIO TTPOETOINOCIAC MIag [MevIKAG ZUVEAEUONG.

TéNog o Nopog 3873/2010 evowpdTtwoe otnv AANVIKA €vvoun TAEn tnv utr apl6.2006/46/EK Odnyia Tng
EupwTadikAg 'Evwong OXETIKA PE TOUG €TACIOUG KAl EVOTTOINPEVOUG AOYOPIOOUOUG ETAIPEIWY OPICUEVWV
HOPPWYV .

Kwdikac ETaipikic AiakuBépvnonc

H Ertaipeia éxel amogacioel autoBoUAwg va e@appolel Tov  Kwdika ETaipikng AlakuBépvnong TTou
KaTapTioTnKe Kal €kdGONKe pe TTpwTofoulia Tou Zuvdéopou Emixeiprioewv kai Biopnxaviwy (Z.E.B.) yia Tig
eionyuéveg etaipeieg . O Kwdikag autdg eival avapTnuévog aTov I0TOTOTTO Tou 2.E.B. , oTnv akdAoubn
Olevbuvan :

http://www.sev.org.gr/Uploads/pdf/KED TELIKO JANZ2011.pdf

AtrokAioeic ard Tov Kwdika Etaipiknc AlakuBépvnong

H etaipeia katd mepimrrwon atmrokAivel ammd Tov Kwdika EtaipikAg AlakuBEépvnong OTov OTT0i0 UTTAYETAL.
MapakdTw yiveral avagopd oTIG aTTOKAICEIG AuTEG KAl avaAuon Kal aiTioAdynon TwWV ATTOKAICEWY auTWV .

e PoAog ka1 AppodioTnTeG TOU AIOIKNTIKOU ZUhBOUAiou :

To AloiknTikG ZuppoUAio dev éxel TTpofei oTnv oUOTACN EEXWPIOTAG ETMITPOTINAG, N OTIoia TTPoioTATAl OTN
oladikaoia UTToBOAAG UTTOWN@IOTATWY Yia €KAoy oTo AloIKNTIKO ZUPBOUAIO OTTWG ETTIONG Oev £XEl CUOTAOEI
EeXwPIOTN ETMITPOTIN N OTroia TTPOETOINACElI TTPOTACEIC TTPOG TO AIOIKNTIKO ZUUBOUAIO 600V apopd TIG AUOIBEC
TWV EKTEAECTIKWV MEAWYV KaI TWV BACIKWY AVWTATWY OTEAEXWYV BIOTI N TTOAITIKY) TNG ETAIPEIOG O€ OXEON ME TIG
QUOIBEG aUTEG gival aTaBepr] Kal SIAUOPPWHEVN. (A. I.-1.2)

o Po6Aog kal atraiToUpeveg 1I810TNTEG TOU MPoédpou Tou AIOIKNTIKOU ZUHBOUAIoU :

Aev €xel BeommoTel amd TRV eTaipeia pnTA dIdKpIoN METAEU Twv appodiotThTwy Tou [Mpoédpou Kal Tou
AleuBUuvovTog ZupuBoUAou oUTe £XOUV aTTOTUTTWOET eyypd@wg BIOTI dev KpiveTal OKOTTIUN Adyw Tou peyEBoug
NG ETaipgiag n dnuioupyia g didkpiong autrg . (Al 11.-3.1)

To AloiknTiké ZUUBOUAIO dev €xel TTPoPei péExpl OAUEPA O€ OIOPICHOG €vOC aveEdpTnTou AVTITTIPOELdPOU
TTpoepXOuEVO atmd Ta aveEdptnTa PEAN Tou OI0TI Oev KPIVETAI Avaykaio oUP@wva Pe Tnv doun Kal Tnv
AgiITroupyia Tng etaipeiag . (Al11.-3.3)
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Kafnkovta Kal CuptrEPIPOpd TwV MEAWV Tou AIloIKnNTIKOU ZupfBouliou :

Aev vgioTaTtal UTTOXPEWON AVAAUTIKAG YVWOTOTTOINONG TUXOV ETTAYYEAUOTIKWY OEOUEUCEWY TWV PEAWYV TOU
A.Z. (oupTtTEPIAQUBAVONEVWY KOl ONUAVTIKWY WN EKTEAECTIKWY OEOPEUCEWY O€ ETAIPEIEG KAI N KEPDOTKOTTIKA
10pUpaTa) TPIvV atrd 1o dIoPIoHO TOUG OTO A.Z. epOCOV PEXPI OTIYUAG OAQ Ta PEAN TOU A.Z. avTATTOKPIVOVTAI
OTa KABAKOVTA TOUG ,a@IEPWVOUY ETTAPKI XPOVO € AUTA KOl EVNUEPWIVOVTAI YIa TIG £CENIEEIC OTA BEUATA TTOU
ATTTOVTAI TWV KABNKOVTWY TOUG . (A. IV. - 4.2)

o Avadeign utroyn@iwv peAwv Tou AIOIKNTIKOU XupBouAiou :
H péyiotn Bnteia Twv pgeAwv Tou A.Z Oev gival TETPAETAC AAAG TTEVTAETAC OTTWG opileTal atrd To KATaoTaTIKO
TNG eTaIPEIag Kal auTd oPeileTal KaT@ KUPIO AGyo aTnVv €IRAPUVON TTOU TTPOKAAEITAI YE ETTITTAEOV OIOTUTTWOEIC
(VopIgoTToinONG EVWTTIOV TPITWV K.T.A) . (A.V. -5.1)

Aev ugioTatal emTPOTA avddeigng utrTowneIiotTHTWY yia 1o A.Z. Adyw TnG oG , TG AEIToupyiag Kal Tou
MeyEBoUG TNG eTaipeiag. H auykekpipévn emITPOTIA Oev afloAoyeiTal we ammapaitnTn . (AV.-5. 4)

e Asitoupyia Tou AloiknTIKOU ZupBouliou :

Aev u@pioTaTal OUYKEKPIPMEVOG KAVOVIOUOG Aeitoupyiag Tou A.Z. kKaBwg ol diatdEeic Tou KartaoTartikou Tng
eTaIpeiag kal Tou EcwTtepikol Kavoviopou agloAoyouvTal w¢ ETTAPKEIG yIa TNV opydvwan Kal AEIToupyia Tou .
Etriong 1o A.Z. dev uioBeTel NnUEPOASYIO ouvEDPIATEWY OTNV apXr KABE £Toug TO oTToio dUvaTal va avabewpei
oUPQWVA ME TIC AVAYKES TIG eTalpEiag OI0TI OAa Ta MEAN TOUu A.Z. eVNUEPWVOVTAl EYKAIPWGS VIO OAEC TIG
ouvedpidoelg 61ToTE QUTO aTTaITNOE . (A. VI. - 6. 1)

To épyo Tou A.Z. Kard Tnv doknon Tou dev uttooTnpideTal aTTd IKAVO, €CEIOIKEUPEVO KOl EUTTEIPO ETAIPIKO
ypauuatéa, Kabwg uttdpxel 6An n uTTOdOMN YyIo KATAypa®n Kal atroTUTTwon Twy ouvedpidoswy Tou . Ta
[MPAKTIKA TWV CUVEDPIATEWY TNPOUVTAI , UTTOYPAQPOVTAIl KAl EyKpivovTal atrd Ta MEAN Tou A.Z. Aev ugioTaral
TPORAEWN yia UTTapEn TTPOYPAUUATWY EI0AYWYIKAS EVNUEPWONC YIa TA vEQ HEAN TOu A.Z. aAAd Kal TNV JIAPKI)
ETTAYYEAUATIKA KATAPTION Kal TTIHOpPWON yia Ta uttoAoITTa PéEAN, dedopévou OTI TTpoTEiVOVTal TTPOG EKAOYN
WG MEAN Tou A.Z. TTpéowTra TTou OlaBETOUV IKavA KAl aTTodedEIYUEV EUTTEIPIA KABWG Kal OIOIKNTIKEG
IKavOTNTES . (A.VI.-6.2,6.3,6.4)

Aev vgioTaral uttoxpEéwaon yia SlIEVEPYEI TUVAVTACEWY O€ TOKTIKA Bdon peTagu Tou MNpoédpou Tou A.Z Kal
TWV PN EKTEAECTIKWV PEAWV TOU XWPIC TNV TTAPOUCIA TWV EKTEAECTIKWY WEAWV TTPOKEINEVOU va culnTd TNV
eTTidoon Kal TIS APOIBEG Twv TeEAeUTaiwY KOBWG OAa Ta OXETIKA BEuata oulnTouvTtal TTAPOUCia OAWV Twv
MEAWYV TOU A.Z Kal Ol ATTOQPACEIG OXETIKA HUE TIG AUOIBEG TWV PHEAWY Tou A.Z. AauBdavovTal TTapoudia OAwWY Twv
MeEAWV TOU A.Z. (A.VI.-6.5)

Aev vgioTartal TTPORAEWN yia UTTAPEN TTPOYPAMMATWY EICAYWYIKAG EVNHEPWONG YIa TA VEQ UEAN Tou A.Z aAAd
Kal Tnv OIapKA ETTayyEAUATIKY) KATAPTION Kal €MUOPPWaOn yia Ta UTTOAoITTa PEAN he Oedouévou OTI Ta
TTPOOWTTA TTOU TTPOTEIVOVTaI TTPOG EKAOYN dIABETOUV aTTODEDEIYUEVN EPTTEIPIA KAl DIOIKNTIKEG IKAVOTNTEG .
(A.VI.-6.6)

Aev ugioTatal TTPORAEWN yIa TTAPOXN ETTAPKWY TTOPWYV TTPOG TIG ETITPOTTEG ToU A.Z. yia TNV EKTTAAPWON TWV
KAONKOVTWYV TOUG KABWG Kal yia TV TTPOCANWN eEWTEPIKWY CUUBOUAWY aTov BaBud TTou xpeidlovTal dIOTI Ol
OXETIKEG DATTAVEG eyKpivovTal KaTd TTEPITITWoN atrd Tnv dloiknon TNG £TalpEiag avaAoya Pe TIG avAYKES TNG.
(A.VI.-6.10)
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o AgioAdynon Tou AloiknTikoU Zupfouliou :

Aev ugioTatal BeouoBeTnuévn Oladikaoia e oKOTTO TNV AfIOAOYNON TNG ATTOTEAECUATIKOTNTAC Tou A.Z. Kal
TWV ETTITPOTTWYV TOU oUTE agloAoyeital n eTTidoan Tou Mpoédpou Tou A.Z. Katd Thv didpkeia dladikaoiag oTnv
oTroia TrpoioTartal 0 avegdpTnTog AvTITTPOEdP0G A AAAO N eKTEAEDTIKO PEAOG Tou A.Z. eAAcipel aveEdpTnTou
Avtitpoédpou. H diadikaoia auTh dev KpiveTal w¢ avaykaia v OYel TNG opyavwTiKAG OOMNG TNG ETAIPEIAG .
(AVIL.-7.1)

To AioiknTikG ZuuBouhio dev Treplypdeel ouvoTtikGd otnv Ethoia AnAwon Etaipikig AlakuBépvnong tnv
dladikacia agloAdéynong Tou 18iou KABWG Kal TWV ETTITPOTTWY Tou dIOTI deV UQPIOTATAI OXETIKEG OIADIKATIES
agloAéynong . (AVIl.-7.3)

o EowTtepikdg éAeyxog :

H emTpoTI eEAEYXOU OUVEPXETAI TPEIG POPESG ETNTIWG , APIBUOS OUVEDPIATEWY TTOU KPIVETAI IKAVOTTOINTIKOG
AVOQOPIKA WE TO PEYEBOG Kal TNV OpyavwTIKY dour TNG eTalpeiag (B. 1. -1.6)

Aev uttdpxel €I0IKOG Kal IBIITEPOG KAVOVIOUOGS AEITOUpYiag TnG emMITPOTING €AEyXOU , KABWG Ta BACIKA
KaBAKovTa Kal oI appodIOTNTEC TNG ETTITPOTIAC €AEyXOU TTOU TTPORAETTOVTAI OTTO TOV VOUO OXETIKA MPE TNV
oUvBeon Kai TIG appodIOTATEG TNG IKAVOTTOIOUVTAI TTARPWG . (B. 1. - 1.7)

Agv diatiBevTar 1810iTEPa KOVOUAIQ O0TNV ETNTPOTIN EAEyXOU WOTE va KAVE